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Securities News

CAMBODIA: PPAP Q1 operating profit at 9.73 billion riels

The Phnom Penh Autonomous Port (PPAP) announced that its operating profit for the first
quarter ended March 31, 2023 dropped 48.52 % to 9.73 billion riels, from 18.90 billion riels
for the same quarter in the previous year. In a filing to the Cambodia Securities Exchange, the
state-owned public enterprise said its revenue, operating profit, and net profit decreased due
to a decline in cargo throughput. Additionally, the cost of services and general and
administrative expenses increased. PPAP, which was listed on CSX on December 9, 2015, said
its net profit also dipped 44.71 % to 7.95 billion riels, from 14.39 billion riels for the
corresponding quarter in 2022.The company, which is supervised by the Ministry of Economy
and Finance and the Ministry of Public Works and Transport said its revenue for the first
quarter in 2023 reached 30.76 billion riels, down 15.25 % from 36.29 billion riels in the
previous year. Hei Bavy, Chairman and CEO, PPAP, said: “For the first quarter of 2023, total
revenue is 30.76 billon riels ($7,532,155) and achieved 17.63 % of planning in 2023 and
compared to the first quarter of 2022 decreased by 5.53 billion riels (51,401,025) or -15.25 %.
However, net profit in the first quarter of 2023 is 7.94 billion riels ($1,947,937) and reached
11.92 % of planning 2023 and compared to the first quarter of 2022 decreased by 6.43 billion
riels ($1,593,644) or -44.71 %. ”Apart from this, basic earnings per share in the first quarter of
2023 is 384,61 riels ($0.09), the chairman said, adding that “the above achievement is because
PPAP has paid attention in providing the service of port operation with transparency and
efficiency in responding confidently to the needs of customers. "PPAP utilized all the
mechanisms by strengthening the service quality, expanding storage capacity, infrastructure
development, working with Topo Hydrographic, and installing the new machinery and
facilities, he pointed out. Last week, the port launched two new river port terminals in Tbong
Khmum and Prey Veng provinces, which will help improve the efficiency of waterway
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transport of agricultural products. Phnom Penh Autonomous Port’s 2 new multi-purpose port =~ GTI Daily Stock Price
terminals will provide product transportation shipped directly from potential areas to Phnom
Penh Autonomous Port by lowering shipping costs and providing timely and better delivery

services,” Hei Bavy said during the launch ceremony. Earlier this month, PPAP announced that 0 X
its total revenue for the first 5 months of this year fell 24 % to $14.19 million, from $18.73 3220 fo,, ©
million for the same period in 2022.1t posted total revenue of $3.37 million in May this year, 09 oo
down 7 % from $3.63 million for the same month last year. The company’s port operation 3150 *
revenue fell 20 % to $10.66 million in first 5 months of this year as compared to its port 3100 1 ’0,’0
operation revenue of $13.39 million for the corresponding period a year ago. (Khmer time) 3,050
3,000
CAMBODIA: Cellcard trades high on CSX debut 2,950
02/06/23 16/06/23 30/06/23
Royal Group’s Cellcard (CAMGSM Plc.), Cambodia’s leading telecommunications operator, PPAP Daily Stock Price
started trading on the Cambodia Securities Exchange (CSX), yesterday, following a successful
Initial Public Offering (IPO) campaign during which 9,271,206 shares were subscribed by
investors. The stock trading under the name CGSM opened at 2,280 riels and ended the first 1400 .
day on a high note with the price going up by 80 riels or by 3.52 % to reach 2,360 riels. The 14400 . MEd .
stock gained the most among all the stocks on the day when the CSX index went down by 0.07 14,300 * . *
% to end at 458.53.The trading started following a traditional ringing of the opening bells at 1200~ epee 4 %o o*
CSX by Hean Sahib, Minister attached to the Prime Minister, Secretary of State of the Ministry 14,100
of Economy and Finance and Chairman of the CSX along with Kith Meng, Chairman of the Royal 14,000 *
Group of Companies amidst widespread excitement in Cambodia’s growing capital market. 13,900
The opening event was attend by a galaxy of top government officials including Sou Socheat, 13,800
Director General of Securities and Exchange Regulator of Cambodia and Hong Sok Hour, CEO 02/06/23 16/06/23 30/06/23
of CSX, besides members of the top management of the Royal Group and other business
leaders. According to Cellcard’s officials, the IPO proceeds will invested in network coverage = PPSP Daily Stock Price
expansion, service quality enhancements, innovations development towards enhancing its
customers’ digital lifestyles, and to prepare for the next technological wave such as 5G with 2,400
network upgrades necessary to meet the growing demand for high-speed and low-latency 2,350
connectivity. In his opening remarks, Christopher Donald Tiffin, Group COO of the Royal Group " “... |
of Companies, said that the IPO proceeds would help the company to provide more 2300 0,00 o0,
connectivity solutions, new investments for acquisitions and developments of new 2,250 2 .
technologies and quality expansion of services. “The successful listing of Cellcard on CSX 2,200 ’,“
reflects the strong performance and growth potential of Cellcard, which under the leadership
of Neak Okhna Kith Meng, has been providing innovative and reliable telecommunications 210
services to millions of customers across the country, for over 2 decades,” Christopher noted. 2,100
02/06/23 16/06/23 30/06/23
Cellcard’s CEO Simon Perkins said that the IPO was a historic milestone for the company and
for Cambodia’s capital market. He thanked all the stakeholders who supported the IPO, ’
especially SBI Royal Securities Plc and Royal Group Securities Plc, the lead underwriter and co- = PAS Daily Stock Price
underwriter, book runners and lead managers of the offering. Cellcard, he said, has been a
key player in Cambodia’s development providing reliable and affordable communication 13,600
services to millions of customers. “As a brand, Cellcard stands for quality, innovation and social BAO o e de,
responsibility. (Khmer time) 13,200 "y 1
13,000 |
CAMBODIA: Leading school operator listed on Cambodia’s stock market 12,800 MasdiE TR
*
Private school operator Mengly J Quach Education Plc made its debut on the Cambodia 1
Securities Exchange (CSX) on Wednesday after an initial public offering (IPO) raised some $5 12400
million. Mengly J Quach Education Plc, one of the leading private school operators in the R 16/06/25 20/06/25
Southeast Asian nation, became the 11th equity-listed firm that issued its IPO on the
kingdom’s bourse. The company issued 9,966,127 shares, in which a share cost 2,080 riels . .
($0.5), according to the firm’s data filed to CSX. The proceeds from the IPO amounted to $5 ABC Daily Stock Price
million dollars. “Currently, we have 16 campuses, with more than 20,000 students,” Mengly J
Quach, chairman and chief executive officer of Mengly J Quach Education Plc, said. “The ﬁ;ig L . cee0e o
proceeds from the IPO will be used to establish more campuses. Some 2,297 investors had 10230
purchased the firm’s IPO shares, he said. CSX Chief Executive Officer Hong Sok Hour said that %ig A *
CSX has received 20 listed companies, including 11 equity firms and nine corporate bond firms, 10,200 000
collecting a total capital of $330 million dollars. According to Sok Hour, to date, about 40,000 ng Jld
investors have opened trading accounts at CSX.CSX launched trading in 2012 and is a joint 10170
venture between the Cambodian government holding 55% of the stakes and the Korean 10,160
Exchange owning the remaining 45%. (Khmer time) 10'1532/06,23 16/06/23 30/06/23
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Business & Economic News
CAMBODIA: Cambodia’s economy to grow 6.6% in 2024, says PM

Prime Minister Hun Sen said on Sunday that Cambodia’s economy has been forecasted to
grow 6.6 % in 2024 after it is most likely that the country will achieve 5.6 % this year even as
garment and footwear industries have grown slightly slower than expected, which has been
offset by the growth of non-garment manufacturing sector. He made these remarks at an
interaction with approximately 20,000 factory workers from 24 enterprises in Bavet city of
Svay Rieng province. Mr Hun Sen said while the total exports of the country in 2022 were
$22.74 billion, Svay Rieng alone contributed $5.23 billion or about 23 % of the total export.
Svay Rieng province’s industrial sector has nine special economic zones that have employed
over 80,000 workers who employed in different types of factories. “After | met workers
yesterday, | reviewed the preparation of the macroeconomic framework for next year. We
have thoroughly examined the economic growth of our country. This year, we may achieve
growth as per the projection. The economic growth has provided benefits to the nation and
people,” the Premier said. Meas Soksensan, Spokesman of the Ministry of Economy and
Finance, told Khmer Times yesterday that the government has revised the GDP growth
forecast figures depending on the actual situation same as development partners including
the World Bank (WB), International Monetary Fund (IMF) and Asian Development Bank
(ADB).Without disclosing the figures, Prime Minister Hun Sen pointed out that the non-
garment export products include bicycles and high-price electronic items, while bilateral trade
between Cambodia and Vietnam has crossed $10 billion on an annual basis, while the former
has had more trade surpluses compared to the latter in some years of the last decades of
trade history. “The bicycles for export are more expensive than some kinds of motorbikes in
our country,” he said, adding that Vietnam is not only the main market for Cambodia’s
products as the neighboring country has processing technologies while Cambodia has raw
material, but has not been unable to process this agro-industrial crops such as cashew, but
also the main channel for its exports. Mr Hun Sen went on to add that it is very difficult to
export goods that are produced in the special economic zones located in Svay Rieng province
through the Sihanoukville Autonomous Port as it is very far from the province, which requires
the government to cooperate with Vietnam to use its cheaper port to get economic gains..
(Khmer time)

CAMBODIA: Cambodia exported more than 2.5 million tonnes of rice to the Philippines
for the first time

Cambodia exported around 2,575 tons of rice for the first time to the Philippine market. Oknha
Chan Sokheang, President of the Cambodian Rice Federation on Monday, confirmed this.
Speaking at the inauguration of the rice export market to the Philippines, Sokheng said that
the Khmer Food Group and the efforts of the Royal Government, which is always trying to find
a market for Cambodian rice, carried out the first large-scale export. In meetings with the
heads of government of other countries, Prime Minister Hun Sen always asked his
counterparts to buy more Cambodian rice, including the President of the Philippines, who
visited Cambodia during the ASEAN Summit in Cambodia. Pan Sosak, Minister of Commerce,
praised the Rice Federation of Cambodia for its hard work and good cooperation with the
Ministry of Commerce, especially Green Trade Company, leading to the opening of the rice
market in the Philippines and asked to continue this activity for other markets. Maria Amelita
C Aquino, Ambassador Extraordinary and Plenipotentiary of the Republic of the Philippines,
praised the growth of the rice trade and especially the export of Cambodian rice to the
Philippine market. This work started by Khmer Food Group with Filipino importers, as a model
to show the potential of Cambodian rice to other importers to order rice from
Cambodia. Kampuchea Thmey. (Khmer time)
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Date Index/Stock Open High Low Close  Change A (%) Volume Va I:(‘: :;“L Value ($)* Mar. Cap. (mil. KHR)
Index 456.08 461.36 453.79 460.85 5.24 A1.15% 53,104 531,826,810 132,957 6,968,050
PPWSA 7,480 7,500 7,420 7,500 20.00 A0.26% 1,256 9,362,660 2,340.67 652,299
30/08/23 GTI 3,090 3,170 3,090 3,090 -10.00 ¥0.32% 468 1,447,890 361.97 123,600
PPAP 14,220 14,320 14,200 14,320 0.00 0.00% 186 2,649,740 662.44 296,200
PPSP 2,220 2,220 2,180 2,190 0.00 0.00% 1,261 2,761,880 690.47 157,406
PAS 12,880 12,980 12,880 12,960 60.00 A0.46% 4,052 52,365,500 13,091.38 1,111,605
ABC 10,160 10,180 10,140 10,180 0.00 0.00% 45,446 462,003,200 115,500.80 4,409,600
PEPC 2,820 2,970 2,820 2,900 -40.00 ¥ 1.36% 435 1,235,940 308.99 217,341
Index 455.35 455.61 452.64  455.61 1.58 A0.35% 39,770 379,061,870 94,765 6,964,562
PPWSA 7,460 7,480 7,460 7,480 0.00 0.00% 1,125 8,411,840 2,102.96 650,559
29/06/23 GTI 3,170 3,240 3,100 3,100 20.00 A0.64% 89 283,000 70.75 124,000
PPAP 14,200 14,320 14,200 14,320 -40.00 ¥0.27% 5 71,360 17.84 296,200
PPSP 2,210 2,210 2,140 2,190 -10.00 ¥0.45% 2,770 6,036,130 1,509.03 157,406
PAS 12,960 12,960 12,800 12,900 80.00 A0.62% 274 3,533,640 883.41 1,106,458
ABC 10,160 10,180 10,140 10,180 0.00 0.00% 35,505 360,720,020 90,180.01 4,409,600
PEPC 2,940 2,940 2,940 2,940 0.00 0.00% 2 5,880 1.47 220,338
Index 459.58 459.62 453.47  454.03 4.50 A0.98% 89,179 678,640,860 169,660 6,958,446
PPWSA 7,500 7,500 7,480 7,480 0.00 0.00% 855 6,408,040 1,602.01 650,559
GTI 3,090 3,090 3,080 3,080 -10.00 ¥0.32% 21 64,780 16.20 123,200
28/06/23 PPAP 14,220 14,360 14,200 14,360 140.00 A0.98% 23 327,160 81.79 297,027
PPSP 2,080 2,230 2,080 2,200 -20.00 ¥0.90% 27,842 59,137,680 14,784.42 158,125
PAS 12,960 12,960 12,780 12,820 0.00 0.00% 176 2,272,840 568.21 1,099,597
ABC 10,180 10,180 10,140 10,180 0.00 0.00% 60,052 609,839,640 152,459.91 4,409,600
PEPC 2,810 2,950 2,810 2,940 40.00 A137% 210 590,720 147.68 220,338
Index 458.06 458.57 457.18 45853 0.30 A0.07% 66,543 630,148,410 157,537 6,954,390
PPWSA 7,480 7,500 7,380 7,480 0.00 0.00% 3,948 29,462,140 7,365.54 650,559
GTI 3,110 3,110 3,050 3,090 -20.00 ¥0.64% 351 1,079,190 269.80 123,600
27/06/23  PPAP 14,300 14,400 14,200 14,220 20.00 A0.14% 72 1,029,520 257.38 294,132
PPSP 2,230 2,240 2,210 2,220 -10.00 ¥0.44% 4,529 10,068,010 2,517.00 159,563
PAS 12,700 12,820 12,700 12,820 -40.00 ¥0.31% 2,238 28,545,640 7,136.41 1,099,597
ABC 10,180 10,180 10,160 10,180 0.00 0.00% 54,961 558,699,080 139,674.77 4,409,600
PEPC 2,900 2,900 2,830 2,900 0.00 0.00% 444 1,264,830 316.21 217,341
Index 458.33 460.05 45749  458.83 0.07 A0.02% 45,018 448,657,900 112,164 6,958,926
PPWSA 7,480 7,480 7,480 7,480 0.00 0.00% 324 2,423,520 605.88 650,559
GTI 3,110 3,140 3,100 3,110 0.00 0.00% 993 3,095,190 773.80 124,400
26/06/23 PPAP 14,020 14,380 14,020 14,200 0.00 0.00% 373 5,243,880 1,310.97 293,718
PPSP 2,240 2,240 2,230 2,230 -10.00 V0.44% 466 1,041,360 260.34 160,281
PAS 12,880 12,900 12,720 12,860 140.00 A1.10% 2,032 25,933,040 6,483.26 1,103,027
ABC 10,180 10,200 10,160 10,180 -20.00 ¥0.19% 40,212 409,125,720 102,281.43 4,409,600
PEPC 2,950 2,950 2,900 2,900 -50.00 ¥ 1.69% 618 1,795,190 448.80 217,341
Index 459.51 460.09 457.94  458.90 1.28 A0.28% 35,735 320,999,060 80,250 6,960,047
PPWSA 7,480 7,500 7,420 7,480 0.00 0.00% 3,221 24,090,740 6,022.69 650,559
GTI 3,120 3,120 3,070 3,110 -40.00 V¥ 1.26% 2,742 8,508,770 2,127.19 124,400
23/06/23 PPAP 14,220 14,220 14,000 14,200 -20.00 ¥0.14% 391 5,529,920 1,382.48 293,718
PPSP 2,250 2,250 2,230 2,240 -20.00 ¥0.88% 1,932 4,324,600 1,081.15 161,000
PAS 12,880 12,880 12,720 12,720 -160.00 V¥1.24% 996 12,752,320 3,188.08 1,091,019
ABC 10,180 10,200 10,160 10,200 0.00 0.00% 25,996 264,456,840 66,114.21 4,418,263
PEPC 2,970 2,970 2,870 2,950 -30.00 ¥ 1.00% 457 1,335,870 333.97 221,088
Index 459.92 460.57 458.87  460.18 0.23 A0.05% 123,801 1,177,503,270 294,376 6,979,470
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 1,818 13,573,620 3,393.41 650,559
GTI 3,200 3,200 3,150 3,150 -20.00 ¥0.63% 463 1,460,390 365.10 126,000
22/06/23 PPAP 14,280 14,360 14,120 14,220 -60.00 ¥0.42% 177 2,522,600 630.65 294,132
PPSP 2,260 2,270 2,210 2,260 -20.00 ¥0.87% 9,596 21,437,220 5,359.31 162,438
PAS 12,920 12,920 12,880 12,880 0.00 0.00% 311 4,006,060 1,001.52 1,104,743
ABC 10,180 10,200 10,160 10,200 0.00 0.00% 111,426 1,134,473,740 283,618.44 4,418,263
PEPC 2,960 2,980 2,960 2,980 0.00 0.00% 10 29,640 7.41 223,336
Index 460.98 460.98 45937 460.41 0.62 A0.13% 44,742 431,458,440 107,865 6,982,949
21/06/23
PPWSA 7,500 7,500 7,460 7,480 -20.00 ¥0.26% 4,114 30,774,720 7,693.68 650,559
GTI 3,160 3,170 3,160 3,170 0.00 0.00% 164 519,430 129.86 126,800

See important disclosures at the end of this report



PPAP 14,260 14,280 14,160 14,280 120.00 A0.84% 263 3,749,600 937.40 295,373
PPSP 2,290 2,290 2270 2,280 -10.00 v0.43% 1,894 4,318,380 1,079.60 163,875
PAS 12,880 12,880 12,860 12,880 0.00 0.00% 774 9,965,960 2,491.49 1,104,743
ABC 10,220 14,600 10,180 10,200 -20.00 ¥0.19% 37,433 381,832,400 95,458.10 4,418,263
PEPC 2,980 2,980 2,970 2,980 -10.00 ¥0.33% 100 297,950 74.49 223,336
Index 461.46 26210 46018  461.03 0.45 A0.10% 24,556 242,418,760 60,605 6,992,338
PPWSA 7,500 7,500 7,480 7,500 20.00 A0.26% 311 2,329,440 582.36 652,299
GTI 3,180 3,180 3,150 3,170 -10.00 ¥0.31% 213 673,770 168.44 126,800
20006723 o 14,460 14,460 14,160 14,160 140.00 A0.99% 195 2,791,400 697.85 292,891
PPSP 2,290 2,290 2,280 2,290 0.00 0.00% 1,400 3,205,140 801.29 164,594
PAS 12,880 12,900 12,860 12,880 -20.00 ¥0.15% 1,949 25,103,360 6,275.84 1,104,743
ABC 10,220 10,240 10,200 10,220 -20.00 ¥0.19% 20,365 207,948,360 51,987.09 4,426,926
PEPC 2,990 2,990 2,950 2,990 -10.00 ¥0.33% 123 367,290 91.82 224,086
Index 461.75 26227 45941 46148 254 A0.55% 85,542 856,442,380 214,111 7,079,856
PPWSA 7,500 7,500 7,460 7,480 0.00 0.00% 850 6,355,480 1,588.87 650,559
GTI 3,190 3,190 3,180 3,180 -10.00 v0.31% 139 442,160 110.54 127,200
19/06/23  orp 14,200 14,200 14,020 14,020  -180.00 V1.26% 47 666,720 166.68 289,995
PPSP 2,290 2,290 2270 2,290 0.00 0.00% 2,380 5,422,180 1,355.55 164,594
PAS 12,980 13,020 12,760 13,840 -400.00 ¥3.00% 1,972 25,462,420 6,365.61 1,187,084
ABC 10,220 10,240 10,200 10,240 0.00 0.00% 80,028 817,716,840 204,429.21 4,435,589
PEPC 2,980 3,000 2,810 3,000 0.00 0.00% 126 376,580 94.15 224,835
Index 464.15 264.15 26253 464.02 0.25 A0.05% 76,417 777,244,240 194,311 7,037,662
PPWSA 7,500 7,500 7,400 7,480 0.00 0.00% 2,259 16,822,700 4,205.68 650,559
GTI 3,190 3,190 3,180 3,190 0.00 0.00% 203 646,370 161.59 127,600
16/06/23  orp 14,220 14,220 14,200 14,200  -100.00 ¥0.69% 59 838,960 209.74 293,718
PPSP 2,290 2,290 2260 2,290 0.00 1.26% 726 1,655,670 413.92 164,594
PAS 13,300 13,300 13,260 13,300 -20.00 ¥0.15% 3,598 47,799,400 11,949.85 1,140,767
ABC 10,240 10,240 10,200 10,240 0.00 0.00% 69,399 708,962,140 177,240.54 4,435,589
PEPC 3,000 3,000 3,000 3,000 0.00 0.00% 173 519,000 129.75 224,835
Index 464.52 264.52 26351 46427 0.20 A0.04% 81,038 811,494,850 202,874 7,041,446
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 1,142 8,534,800 2,133.70 650,559
GTI 3,200 3,200 3170 3,190 -10.00 v0.31% 322 1,026,020 256.51 127,600
15/06/23  popp 14,420 14,420 14,100 14,300 -80.00 ¥0.55% 115 1,644,500 411.13 295,786
PPSP 2,280 2,290 2,280 2,290 10.00 A0.43% 1,805 4,132,850 1,033.21 164,594
PAS 13,340 13,340 13,320 13,320 -20.00 ¥0.14% 621 8,273,360 2,068.34 1,142,483
ABC 10,240 10,240 10,220 10,240 0.00 0.00% 76,999 787,781,440 196,945.36 4,435,589
PEPC 3,000 3,000 2,990 3,000 0.00 0.00% 34 101,880 25.47 224,835
Index 464.49 265.11 26382 46447 0.59 A0.13% 74,440 735,337,910 183,834 7,044,498
PPWSA 7,500 7,500 7,460 7,480 -20.00 ¥0.26% 307 2,296,480 574.12 650,559
GTI 3,200 3,200 3,19 3,200 0.00 0.00% 103 329,080 82.27 128,000
14/06/23  PPAP 14,420 14,420 14,380 14,380 -40.00 ¥0.27% 102 1,468,520 367.13 297,441
PPSP 2,290 2,300 2,260 2,280 -10.00 ¥0.43% 3,864 8,829,150 2,207.29 163,875
PAS 13,380 13,380 13,300 13,340 -40.00 ¥0.29% 2,074 27,693,680 6,923.42 1,144,198
ABC 10,220 10,240 10,220 10,240 0.00 0.00% 67,962 694,636,480 173,659.12 4,435,589
PEPC 3,030 3,030 3,000 3,000 -30.00 ¥0.99% 28 84,520 21.13 224,835
Index 464.70 265.64 46373 465.06 0.26 A006% 117,161 1,129,451,640 282,363 7,053,463
PPWSA 7,480 7,500 7,460 7,500 0.00 0.00% 1,744 13,060,520 3,265.13 652,299
GTI 3,230 3,230 3200 3,200 -30.00 ¥0.92% 1,857 5,943,580 1,485.90 128,000
13/06/23  orp 14,400 14,420 14,400 14,420 20.00 A0.13% 225 3,241,760 810.44 298,269
PPSP 2,300 2,300 2,250 2,290 -20.00 V0.86% 7,056 16,060,650 4,015.16 164,594
PAS 13,400 13,460 13,380 13,380 -20.00 ¥0.14% 1,49 20,043,580 5,010.90 1,147,629
ABC 10,220 10,240 10,200 10,240 0.00 0.00% 104,758 1,071,025,800 267,756.45 4,435,589
PEPC 3,030 3,030 3,030 3,030 0.00 0.00% 25 75,750 18.94 227,083

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
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